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Prices
bounce
back
The FTSE 100 Index,
which had slumped by
nearly100pointsor1.4%
yesterday, rose 30.2
points to 6706.3.
The market climbed
despite geopolitical
fears after bombing
raids in Syria, and
gloomy sentiment this
week at the start of a US
crackdown on the use of
foreign takeovers in or-
der to lower tax bills.
The performance of
the top flight was lifted
byareboundforheavily-
weightedmining stocks.
They were higher after
some encouraging eco-
nomic figures in China
boosted confidence.
Royal Mail fell 2% or
9.7p to 414.4p after
Dutch parcel delivery
firmTNTExpress issued
a profits warning due to
tough trading condi-
tions in Europe.
The biggest risers on
theFTSE100Indexwere
BHP Billiton up 56p at
1797.5p, Vodafone up
5.6p at 204.3p, Rio Tinto
up 74.5p at 3182.5p and
Kingfisher up 7.1p at
318.5p.
The biggest fallers
were Intercontinental
Hotels down 32p at
2374p and Aviva down
7p at 522.5p.

MARKETParkmead’s Dutch delight
Discovery: Explorer’s gas field findwill boost Drenthe IIIb production
BY KEITH FINDLAY

Aberdeen oil and gas ex-
plorer Parkmead Group
announced a new discov-
ery yesterday.
It said ithad foundanew
gas field in theNetherlands
which it expects will feed
intoexistingproduction in-
frastructure in the area.
TheDiever-2 exploration
well is in the Diever West
prospect, which forms part
of theonshoreDrentheIIIb
production licence.
Parkmead– ledbynorth-
east businessman Tom
Cross – is one of four part-
ners in the licence, along-
side Canada’s Vermilion
Energy and Dutch firms
NAM and EBN.
Diever-2 was drilled by
Vermilion, the operator,
with DrillTec’s Explorer
TB2100S rig.
Parkmead said the well
reached a depth of 7,457

feetandgaswasdiscovered
in agoodquality sandstone
reservoir.
The firm added: “The
well discovered a signifi-
cant 157ft gas column,
with both net pay and
porosity values that have
exceeded pre-drill expecta-
tions.
“Vermilion will set pro-
duction casing in the well
prior to testing and it is ex-
pected that Diever West
will be tied into existing
production facilities in the
area.”
Mr Cross, who was chief
executive of Aberdeen firm
Dana Petroleum around
the time of its £1.67billion
buyout by South Korea’s
national oil company in
2010, added: “This new
field provides an excellent,
additional near-term pro-
duction opportunity.”
Parkmead a l so an-
nounced it had started a
site survey at its Skerryvore
offshore oil prospect in the
UKNorthSea inadvanceof
drilling in 2015.
Mr Cross said: “Ex-
ploratory work is already
under way at the exciting
Skerryvore oil target.
“Skerryvore has the po-
tential to add major value
to Parkmead’s growing as-
set base”.
Parkmeadhas gone from
havingnooil andgasassets
at all inNovember 2011 to a
growing presence in the

North Sea. The company
reported its firstprofitsear-
lier this year after seeing its
asset base double inside a
year.
Parkmead said it made

first half pre-tax profits of
£3.1million, compared
with losses of £2.7million a
year earlier, after snapping
up assets on the UK con-
tinental shelf (UKCS).

It ended up with a 30%
stake in theAthena field af-
t e r i t s £ 14 . 5mi l l i on
takeover of North Sea oil
firm Lochard Energy and a
separate stake purchase

from Germany’s EWE Ver-
trieb.
The firm also picked up
five new licences last year,
bringing its interests across
the UKCS to 30 prospects.

FIND: Parkmead is one of four partners in the Drenthe IIIb licence
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IMI 1279 +1 +0.08 1608 1278 2.80

Imperial Tobacco 2707 +22 +0.82 2774 2174 4.50

Intercontl Htls 2374 -32 -1.33 2475 1763 1.80

Intertek Gp 2627 +39 +1.51 3354 2533 1.80
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Persimmon 1358 +4 +0.30 1471 1061 5.20

Petrofac 1044 +4 +0.38 1478 1040 3.80

Prudential 141812 +1612 +1.18 1455 1138 2.50

Randgold Resources 4327 +15 +0.35 5235 3608 0.70

Reckitt Benckiser 5250 5495 4269 2.60

Reed Elsevier 98912 1011 82112 2.50

Rio Tinto 318212 +7412 +2.40 362712 295712 3.90

Rolls-Royce 972 +612 +0.67 1289 96112 2.30

Royal Bank of Scot 36218 +414 +1.17 38478 29512 -

Royal Dutch Shell A 237512 -2 -0.08 2453 1987 4.80

Royal Dutch Shell B 2463 2592 207712 4.70

Royal Mail 41438 -934 -2.29 615 330 3.10
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Smiths Gp 1252 -8 -0.63 1525 1224 3.20

Sports Direct Intl 660 +6 +0.92 922 647 -

SSE 1530 +21 +1.39 1595 1300 5.70
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Standard Chartered 119712 -212 -0.21 154312 118412 4.40

Standard Life 412 -158 -0.39 42158 33314 3.90

Tesco 19478 +38 +0.21 37214 19412 7.60

TomCross, chairman of
Parkmead Group


